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MAKPO3KOHOMMUMKA 1 COBPEMEHHOE PA3BBUTHUE DKOHOMUKHU
Y3BEKUCTAHA

Kamuaosa Haprusza AdaykaxopoBHa
Jloyenm kagheopwvl « IkoHoOMUYECKaAs MeopUsLy,
Camaprkanockuil UHCMUmym 3KOHOMUKU U CEPEUCA
AxkoOupoBa Masmka
Cmyoenmxka?2 kypca @axynema IKOHOMUKA,
Camaprkanockuil UHCMUmym 3KOHOMUKU U CEPEUCA

AHHOTAUMA: B cmamve paccmampusaiomes Kiouesvble MAKPOIKOHOMUYECKUE
nokazamenu U COBPEMEHHble MEeHOeHYUU pa3eumus SKOHOMUKU Y30exucmaua.
Ananuzupyromes  ounamuxa BBII, ungnayuu, Oespabomuyvl, uUHEECMUYUOHHOU
AKMUBHOCMU, 20CYOAPCMBEHHO20 OI00HCema U GHeuHeIKOHOMUu4ecko2o cekmopa. Ocoboe
BHUMAHUE YOeNAemcs GIUAHUIO CMPYKMYPHLIX pe@opm, Npo8OOUMbIX 6 cmpaHe, HA
YCMOU4U8OCmMd IKOHOMUYECKO20 pPOCMA, PA38Uumue 4acmHo20 CeKmopa u YiyduileHue
UHBECMUYUOHHO20 KIUMAMA.

KiioueBble cioBa: maxkposkonomuxa, BBII, ungnayus ,6e3spabomuya, uneecmuyuu,
9KOHOMUYECKUll pocm, Y30eKucmaH, OeHe’CHO-KPeOUMHAs: NOAUMUKAd, OrO0dcemHas
noaumuKa

Annotation: The article examines key macroeconomic indicators and current
development trends of Uzbekistan’s economy. It analyzes GDP growth, inflation,
unemployment, investment activity, fiscal balance, and external sector performance.
Special attention is given to structural reforms and their impact on sustainable economic
growth, private sector development, and the investment climate.

Keywords: macroeconomics, GDP, inflation, unemployment, investment, economic
growth, Uzbekistan, monetary policy, fiscal policy

Annotatsiya: Magqgolada O zbekiston iqtisodiyotining asosiy makroigtisodiy
ko ‘rsatkichlari va zamonaviy rivojlanish tendensiyalari tahlil qilinadi. YaIM o ‘sishi,
inflyatsiya, ishsizlik, investitsiyalar, davlat byudjeti va tashqi iqtisodiy sektor
ko ‘rsatkichlari o ‘rganiladi. Tarkibiy islohotlarning iqtisodiy bargarorlik va investitsiya
muhitiga ta’siri alohida yoritilgan.

Kalit sozlar: makroigtisodiyot, YaIM, inflyatsiya, ishsizlik, investitsiya, igtisodiy o ‘sish,
O zbekiston, pul-kredit siyosati, fiskal siyosat

Makpo3KOHOMHUKA paccMaTpUBAeT HALMOHAIBHYIO 53KOHOMHUKY KakK LEJIOCTHYIO
CHUCTEMY, B paMKax KOTOPOM aHAJIU3UPYIOTCS TAKWUE arperupoOBaHHBIE MOKAa3aTeNd, KaK
BaJIOBOW BHYTPEHHUH NPOAYKT, HWHOISAUMSA, 3aHATOCTb, OIO/UKETHBIE MapaMeTphl,
MHBECTULIMU U BHEUIHEAIKOHOMHUYECKAs JEATEIbHOCTb, U UMEHHO TAKOW KOMIUIEKCHBIN
MOJIXOJ TO3BOJISIET TIy0)Ke MOHATh OCOOCHHOCTH Pa3BUTHUS DKOHOMHUKH ¥Y30€KHCTaHa,
KOTOpasi B MOCJIEIHUE TOJbl JEMOHCTPUPYET YCTOMUMBYIO MOJOKUTEIBHYIO TUHAMUKY,
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BBIPAXKAIOIIYIOCS TIPesk]ie Bcero B ctabunbHoM pocte BBII, obecnieunBaemoM pa3BuTHeM
IPOMBIIIJIEHHOCTH, CEIbCKOT0 X0341iCTBA, CTPOUTENBHOIO CEKTOpa U cephl yCiyr, pu
ATOM BaXKHYIO pOJIb UTPAET POCT BHYTPEHHETO CIIPOCA, YBEIUUEHHUE JJOXO/I0B HACEJICHUS U
aKTUBU3ALMS HMHBECTULIMOHHBIX IPOLECCOB, 4YTO B COBOKYIHOCTH IOJAECPKUBAECT
CPEIHEr0JIOBBIE TEMIIbI SKOHOMHYECKOTO pOCTa Ha ypoBHE 5—6% W CBHUIETENBCTBYET O
COXpPaHEHHH MaKPOIKOHOMUYECKON yCTOMUNBOCTH.

OIHOBPEMEHHO C 3TUM BaXHEHIIMM HANPABICHUEM SKOHOMHYECKON IOIUTUKH
OoCTaércsd  KOHTPOJb HH(MIALMOHHBIX IPOLIECCOB, IOCKOJbKY, HECMOTpsS Ha
MOJIOXKUTEIbHBIE TEHJEHIIUU POCTa, UHQIALUS MPOJOJDKAET OKa3bIBaTh CYIIECTBEHHOE
BIUSHUE Ha 3KOHOMHUYECKYIO CTaOMJIBHOCTh, OJHAKO OJiarofapsi yCUJICHHMIO JEHEXHO-
KPEAUTHON MOJIUTHKHU, PETYJIMPOBAHUIO JEHEKHONW MacChl M CTAOMIIM3AIMU BAJTIOTHOTO
Kypca HaOIIO/IaeTCsl TOCTENEHHOE CHUXKEHUE €€ YPOBHS, XOTS BIUSHUE BHEIIHUX
($akTOpOB, TAKUX KaK pPOCT LIEH HAa UMIIOPTHUPYEMBIE TOBapbl U SHEPTOPECYPChI, BCE eIé
co3maét ompenenéHHoe WHQISAIMOHHOE JaBIIEHHWE, YTO TpedyeT JalibHEHIIero
COBEPIICHCTBOBAHMS MEXaHU3MOB MaKpPOIKOHOMUYECKOTO PEryJIMPOBAHUS.

CHuxeHue MHQIALMHA, B CBOIO OY€pE/b, CIIOCOOCTBYET YIYYIIECHHUIO CUTyallMd Ha
PBIHKE TpYyJa, YTO MPOSBISETCS B MOCTETICHHOM COKpAIEHUH YPOBHS 0e3paboTHIlb 3a
CY€T CO3/1aHNs HOBBIX pabOUMX MECT, PA3BUTHUS MAJIOTO U CPEAHET0 OM3HECa U peann3aluu
rOCYAapCTBEHHBIX POrPaMM 3aHATOCTH, IPU ATOM PAaCLIMPEHUE MPEITPUHIMATEIbCKON
AKTUBHOCTH CTUMYJHUPYET POCT CAaMO3AaHATOCTH M TIOBBIIAET OOIIUNA YpPOBEHBb
HPKOHOMHMYECKONW aKTUBHOCTH  HACEJIEHWsA, YTO JIOTMYHO JOMOJHSET  OOIIyro
MOJIO)KUTEIBbHYI0 TMHAMUKY MaKpOOKOHOMHMYECKHUX ITOKa3aTese.

B mpomomkeHue OaHHBIX IPOLECCOB YCHUIMBACTCS pPOJb OOIKETHO-HAIOTOBOM
NOJIMTUKH, HAMPABJICHHOW Ha MOBBIIIEHNE 3(PPEKTUBHOCTH FOCYAAPCTBEHHBIX PacX0/I0B,
paciMpeHue HajaoroBod 0a3bl M BHeApeHHE LU(MPOBBIX TEXHOJOTUH B CHUCTEMY
HAJIOrOBOIO  aJMUHUCTPUPOBAHHUSA, TMPU O3TOM TOCYAApCTBEHHbIE WHBECTULIMU B
UH(ppacTpyKTypy, 00pa3oBaHHE M 3/IpaBOOXPAHEHUE CO3/al0T MPOYHYIO OCHOBY JUIsS
JIOJITOCPOYHOT0 SKOHOMHUYECKOT'O POCTa U CHOCOOCTBYIOT MOBBIIICHUIO KaueCTBa JKU3HU
HACEJICHUSI, YTO TECHO CBSI3aHO C OOIIMMU LEISIMU YCTOMYHUBOTO Pa3BUTHSL.

[TapanienbHO ¢ BHYTPEHHUMH SKOHOMHYECKHMMH IMPeoOpa3oBaHUSIMU 3HAUUTEIBHOE
BIMSHUE HA pa3BUTHE CTPaHbl OKa3bIBA€T BHELIHEAKOHOMMUYECKMH  CEKTOp,
XapaKTepU3YIOIUNUCI pPOCTOM DJKCIOPTa M YBEIUYEHHEM [PUTOKA WHOCTPAHHBIX
WHBECTHULINH, YTO CIIOCOOCTBYET MHTErpaliy ¥Y30€KUCTaHa B MHUPOBYIO SIKOHOMUKY, TIpU
TOM OCHOBHBIMM TOPIOBBIMH IapTHEpPAMM OCTarTCad CTpaHbl As3um u EBpomsbl, a
CTPYKTypa D3KCIOpTa MOCTENEHHO JuBEepcUUUUpYETCS 3a CUéT YyBEJIUYEHUS JO0JU
OpOAYKIMH C Oonee BBICOKOHW J00AaBIEHHOM CTOMMOCTBIO, YTO YCHJIMBAET
KOHKYPEHTOCIIOCOOHOCTh HallMOHAIBHON SKOHOMMKH.



COBPEMEHHOE OFPA3OBAHUE Ne 2, yactb 8

N NCCIEdOBAHUSA Maii, 2026
Taodauna 1
OcHOBHbBIE MAKPOIKOHOMUYECKHE MOKA3ATEJHU:
Iloka3zarean 2022 2023 2024 2025
BBII (Mapa
80 90 102 112
USD)
Poct BBII (%) 5.7 6.0 5.8 6.1
Nudnsuus (%) 12.3 10.5 9.2 8.5
be3pabotuira
9.6 8.9 8.2 7.8
(%)
Nusectuimm
19 22 26 30
(mpn USD)
Dkcnopt (MIpa
19 22 25 28
USD)
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[IpencraBnennpie B Tabiuile JaHHBIE TMOJATBEPXKIAIOT OOIIYyI0  TEHJCHIIUIO
MaKpO3KOHOMUYECKON CTaOMIM3aluud U POCTa, MOCKOJIbKY HaOJIOJAeTCsl yBEIUYEHUE
06bémoB BBII, mHBeCTHIIMIA ¥ SKCHIOpTA MPH OJHOBPEMEHHOM CHWIKEHUHM WHOISALIUHA U
ypoBHA 0e3paboTHLIbI, YTO CBUIETEIBCTBYET 00 3PPEKTUBHOCTH MPOBOJUMBIX
HKOHOMHMYECKHUX pedOopM, B YaCTHOCTH YJIyUIlIEHHE HHBECTUIIMOHHOTO KIMMAaTa, pa3BUTUE
OaHKOBCKOM cHUCTEMbl M CO3JaHHE OJArOMPUATHBIX YCIOBUH JJs HHOCTPAHHBIX
MHBECTOPOB CIIOCOOCTBYIOT POCTY 4YHCJIa COBMECTHBIX NPEANPHUITHII U BHEIPEHUIO
COBPEMEHHBIX TEXHOJOTUNA B SKOHOMHUKY CTPAHBI.

Tem He MeHee, HECMOTpsI Ha JIOCTUTHYTBIE PE3YJIbTAThl, COXPAHAIOTCS ONPECIEHHbIE
MaKpO3KOHOMUYECKUE PUCKH, BKIIOYAsl 3aBUCMMOCTH OT BHEUIHUX PHIHKOB, KOJIEOaHUs
MHUPOBBIX IIEH Ha CHIPHEBBIE PECYPCHI, AeMOTpapuuecKkoe IaBjIeHHE U HEOOXOIUMOCTb
MOBBIIICHUSI TPOU3BOJUTENBLHOCTH TpPyJa, 4YTO TpedyeT JaipHEHIero yriayOiaeHus
CTPYKTYpPHBIX pe(OpM U COBEPILIEHCTBOBAHUSI SKOHOMHYECKON MOJIUTUKH.

Takum o0pa3oM, NpPOBENEHHBIM aHaIN3 TIO3BOJIAET CJHENaTh BBIBOA O TOM, 4YTO
MaKpO3KOHOMUYECKass CUTyalusi B Y30€KHCTaHE XapaKTepU3yeTCs OTHOCUTEIIbHON
CTaOMJIHOCTBIO M HAJMYMEM 3HAUYUTEIBHOTO MOTEHIMAaNIa JJi JaJIbHEHUIIEero pocra, npu
TOM KJIIOUEBBIMM YCJIOBHMSIMM YCTOWUYMBOIO PpAa3BUTUS OCTAlOTCS IPOJOJIKEHUE
CTPYKTYPHBIX TpeoOpa3oBaHMii, TOBBIMIEHHE SPGEKTUBHOCTH TOCYJAPCTBEHHBIX
WHCTUTYTOB M JUBEpcU(PUKAIMSA HSKOHOMUKH, UYTO B JOJTOCPOYHOM MEPCIIEKTHUBE
o0ecreynuT  YKpEelJeHUE  HAlUMOHAJIBHOM  HDKOHOMHMKM M IOBBIIEHHWE €€
KOHKYPEHTOCIIOCOOHOCTH.
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