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UHCMPYMEHMO8 NOOOEPHCKU U AHATUSUPYIOMCSL
nymu nogviuierus ux s¢ppexmusnocmu. Ocoboe
BHUMAHUE YOeNeHO NPAKMUYECKOMY AHAIU3Y
MEXaHu3zmMo8  (QUHAHCOBOU  NOOOEPIUCKU  HA
npumepe KOHKDEMHO20 X0331cmeayoue2o
cybvekma.

¢unamncosas
noooepoicka,
xossucmesyrwue
cyOBbeKmbl, IKOHOMUYECKUE

npeoopazoeanus,
20Cy0apcmeeHHoe

pez2ynuposanue,

ycmouuugoe pazgumue.

Beenenne. DKOHOMHUYECKHE TPEOOPa30BaHUs, COMPOBOKIAIOIINECS CTPYKTYPHBIMH
W3MEHEHHUSIMH, UM(poBU3aNME W POCTOM KOHKYPEHIIMH, CYHIECTBEHHO BIHUSIOT Ha
JESITETFHOCTh XO3SIMCTBYIONIMX CYOBEKTOB. B yclIoBHAX HECTaOMIBHOCTH (MHAHCOBBIX
PBIHKOB U OTPaHUYEHHOCTH MHBECTHUIIMOHHBIX PECYPCOB 0COOYIO 3HAUMMOCTH MPHOOpETaeT
(dbuHaHCOBas TOJJEpKKA KaK HWHCTPYMEHT OOecCredeHHsl YCTOMYMBOCTH U Pa3BUTHUS
MPEATIPUITH.

OcHoBHbIe (HOpMBI (PMHAHCOBOU MOAEPKKU U TPOOJIeMbl X peanu3anuu. OuHaHCOBas
MOJIICPKKA XO3SUCTBYIOIUX CYOBEKTOB peanu3yercs depe3 ORJKETHbIe CcyOcuanu,
JBTOTHOE  KpPEAWTOBAaHWE, HAJOTOBBIE JIBTOTHI, TOCYNApPCTBEHHBIC TapaHTUU W
WHBECTUIIMOHHBIC MPOTpaMMbl. J[aHHBIE MHCTPYMEHTHI HANpaBICHBI Ha CTHMYJIHUPOBAHUE
MPEINPUHAMATEILCKON aKTUBHOCTH, PACHIMPEHHE TPOU3BOJCTBEHHOTO MOTCHIHAA U
MOBBIIICHNE KOHKYPEHTOCIOCOOHOCTH CyOBEKTOB X035IIICTBOBAHUS!.

OcHoBHBIC TPOOJIEMBI MPUMEHEHUS! MEXAaHU3MOB (DMHAHCOBOW TOJJEPKKH BKIIOYAIOT
CJIOXKHOCTh QJIMUHHCTPATUBHBIX TPOICAYP, OTPAHUYCHHBIH JOCTYN MPEANPUATHH K
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MH(pOPMALIMK O Mepax MOJAECPKKH, HECOOTBETCTBUE YCIOBUN (PMHAHCUPOBAHUS PEATbHBIM
NOTpeOHOCTAM OM3HEcCa M OrpaHUYEHHBbIE 00BEMBbI CpeACTB. B yClIOBHSIX AKOHOMHUYECKHX
npeoOpa3oBaHUN 3TH MPOOJIEMBl YCHWIMBAIOTCS, CHIDKAas 3(PQGEKTUBHOCTh (HUHAHCOBOU
MOJIJIEPKKH.

AHann3 MexaHu3MoOB (PUMHAHCOBOM TOJJEPKKHM Ha mpumepe. Paccmorpum maioe
npeanpusitue “EcoTech”, mpousBojsiiee OBITOBYIO 3JIEKTPOHUKY, KOTOPOE CTOJIKHYJIOCH C
POCTOM U3JEPKEK U OTPAHUYCHHBIM JOCTYIIOM K KOMMEPUYECKUM KpeIUuTaMm.

[IpoGnembl mpeAnpUATHS BKIIOYAIOT HEXBATKYy OOOPOTHBIX CPEICTB [UIS 3aKyNKH
KOMIUIEKTYIOIIMX, BBICOKHE IMPOLIEHTHbIE CTaBKM MO OaHKOBCKUM Kpemutam (15-18%
TOJIOBBIX) U OTCYTCTBUE ONBITA OJATOTOBKH TJOKYMEHTOB JIJIsl TOCYJAPCTBEHHBIX CYOCUAMIA.

[IpumMenenne puHAHCOBOM MOJACPIKKU:

1. JlprotHoe kpeautoBaHMEe IO CTaBKE 6% TOMOBBIX C OTCPOUYKOW IUIaTeka Ha 6
MECSIIEB.

2. TocymapctBeHHasi cyOcuaus Ha MojaepHu3anuio obopymoBanus (30% crouMocTu
HOBOT'O CTaHKa).

3. Baenpenue uudpoBoil cucTeMbl KOHTPOJIA 3aTpaT, YTO MO3BOJIMIO ONTUMHU3UPOBATH
pacxozpbl ¥ TOBBICUTH 3P(HEKTUBHOCTD MPOU3BOACTBA Ha 12%.

Pe3yabTaThl: IpEaNpUsSTHE COXPAHUIIO MPOU3BOJICTBO Ha ypoBHE 95% OT miaHOBOTrO,
CHU3WIO NpoLeHTHbIE pacxonbl Ha 10%, yCKOpWIO BHEAPEHHE HOBBIX TEXHOJOTHA H
MOBBICUIIO KOHKYPEHTOCIIOCOOHOCTD. [Ipumep neMoHCTpUpyeT HEOOXOJUMOCTh YIIPOILLEHUS
MPOLIEYP U PACUIUPEHHS] TIOCTYITHOCTH (PMHAHCOBOW MOJJIEPKKH.

HampaBneHust cOBEpIIEHCTBOBaHUS MEXaHU3MOB (DMHAHCOBOM MOIACpPXKKHU. Jlms
MOBBIIEHUS  d(PQPEKTUBHOCTH U JOCTYMHOCTH  (PUHAHCOBOM  TMOJICPKKHA  BAXKHO
(G POBU3UPOBATH MPOLIECCHI MOAAYHU 3aBOK, COKPATUTh CPOKH PACCMOTPEHHUS U MOBBICUTH
MPO3PayHOCTh pacHpeneseHus] pecypcoB. Takke LeraecooO0pa3HO pacIiupsTh JbIOTHOE
¢uHaHCUpOBaHHME ¥  pa3BUBAaTh B3aMMOJCHWCTBHE TOCyJapcTBa C  (PUHAHCOBBIMU
MHCTUTyTaMu. Peanusamuss 3TUX Mep  CIHOCOOCTBYET  yCTOWYMBOMY  Pa3BUTHUIO
XO3SIUCTBYIOIIMX  CyOBEKTOB M MOBBIIEHUIO  3PPEKTUBHOCTH  HKOHOMHUYECKHX
npeoOpa3oBaHMiA.

3akiaouenne. DuHaHCOBasg TMOJACPKKA XO3IUCTBYIOIIMX CYOBEKTOB  SIBIISICTCS
KJIIOUEBbIM  (pakTOpoM obOecreueHus UX YCTOWYMBOCTHM UM Pa3BUTHS B  YCIOBHUAX
SKOHOMMUYECKHMX IpeoOpa3oBaHWil. AHaIuM3 M MNPAKTUYECKUH MpUMEp IOKa3alu
HEOOXOJIMMOCTh JAJIbHEHIIIEr0 COBEPIICHCTBOBAHMS MEXAHU3MOB MOJJIEPKKH C YYETOM
peanpHBIX MOTpeOHOCTEH Om3Heca. [IpemnoxeHHble HampaBlieHUs] oOecreyaT MOBBIIICHHUE
Pe3yIbTATUBHOCTH FOCYAaPCTBEHHOMN U (PMHAHCOBO-KPEIUTHON TOAECPIKKH.
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